
 

 

 

 

AuRico Gold Reports Preliminary Fourth Quarter Production Results 
Toronto: January 13, 2012: AuRico Gold Inc. (TSX:AUQ) (NYSE:AUQ), (“AuRico”, “AuRico Gold” or “the 
Company”) announces preliminary results for the fourth quarter. All amounts are in U.S. dollars unless otherwise 
indicated. Gold equivalent grades are based on a gold equivalency ratio of 55:1 unless otherwise indicated. 

During the fourth quarter the Company completed the acquisition of Northgate Minerals Corporation (“Northgate”), 
which included the exciting Young-Davidson mine located in the prolific Abitibi gold belt in Northern Ontario. 
Young-Davidson remains on schedule to begin production at the end of March 2012 and is currently designed to 
ramp up to over 200,000 ounces of annual production by 2015. The Company is also well positioned for 
production growth from its mines in Mexico.  

Fourth Quarter Highlights - AuRico Consolidated 

 
The Company reported: 

• Revenues of $154 million, an increase of 38%, or $42 million, over the previous quarter. 
• Production of 72,119 gold ounces and 1.1 million silver ounces, or 92,815 gold equivalent ounces using the 

actual gold equivalency ratio of 54:1 realized during the quarter. 
• Cash cost of $680 per gold equivalent ounce using the actual gold equivalency ratio of 54:1 realized during 

the quarter. Included in the costs are the higher cash costs reported from the recently acquired Australian-
based mines, the El Cubo mine as it depletes high cost stockpiles and converts mining methods as well as 
costs associated with the mine re-sequencing at the Ocampo mine. 

• Increased quarter-end cash balance of $179 million. 
  

Beginning with the fourth quarter of 2011, the Company will report production and financial results from its two 
divisions: AuRico North America and AuRico Australia. 

Fourth Quarter Highlights - AuRico North America 
 

• Revenues of $106 million. 

• Operating cash flow from the Company’s Mexican-based assets of $43 million. 

• Production of 42,261 gold ounces and 1.1 million silver ounces, or 62,957 gold equivalent ounces using 
the actual gold equivalency ratio of 54:1 realized during the quarter.  

• Production in the quarter was impacted by mine sequencing changes at Ocampo due to unanticipated 
and not previously encountered adverse ground conditions at newly opened mining areas in the 
underground mines. Revised ground control standards have now been fully implemented and production 
will resume in these areas during the first quarter with grades expected to return to levels experienced in 
the first three quarters of 2011. 

• The re-sequencing negatively impacted ore grades as over 81,000 tonnes of ore from high grade 
stopes, grading from 5.3 to 9.6 grams per tonne gold equivalent, were replaced with approximately 
77,000 tonnes of ore from lower grade stopes, with grades ranging from 1.7 to 4.0 grams per tonne 
gold equivalent.  

• It is estimated that these lower grades have effectively deferred approximately 12,000 to 13,000 
gold equivalent ounces of production targeted for the fourth quarter into the first quarter of 2012 as 
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Ocampo Highlights 

 
• The Northeast and Santa Eduviges underground mines averaged 2,361 tonnes per day in the quarter.  
• Significant down-dip extensions to the Santa Eduviges vein systems have been identified. Surface drilling 

has also discovered at least three similar high grade ore chutes along the strike of the PGR zone 
immediately west to the St Eduviges mine. 

• Engineering studies regarding the development and commissioning of Level 2, a potential third 
underground mine continued in the quarter with a production decision expected by the end of Q1 2012. 

• The Ocampo mill facility continued its strong performance and averaged 3,180 tonnes per day. 

• Engineering studies continue to evaluate the economics associated with the commissioning of the 
existing shaft system immediately adjacent to the mill facility. The study will incorporate the favourable 
cost efficiencies and productivity enhancements attributable to hoisting ore from the Northeast 
underground mine, which would significantly reduce truck haulage to the processing facilities. 

• Mining from the Picacho open pit ramped up to full production at the end of the fourth quarter. 

• The 100,000 metre 2012 drilling program will primarily focus on extending the San Jose, San Amado and 
St Eduviges underground veins along strike and down dip. The surface program will test for new open 
pitable deposits westward along the PGR trend (PGR West) and at Cerro Blanco (St Librada SE). The 
Cerro Blanco target altered zone hosts surface values over a 1 kilometre long area and over 100 metres 
wide. There is an additional substantial-sized target on a parallel zone 300 metres southwest of Cerro 
Blanco.  

 
El Chanate Highlights 

 
• During the quarter, the first phase of a five-phase expansion program was completed and the second 

phase is well advanced. 

• Phase 1 of the program targeted an average crushing and stacking rate of 18,000 tonnes per day. During 
the quarter the crushing and stacking rate averaged 17,833 tonnes per day, with an additional 317,652 
tonnes of run-of-mine ore sent directly to the leach pad. 

• Phase 2 of the expansion program is well advanced with a target stacking and crushing rate of 21,000 
tonnes per day. Crushing and stacking rates are expected to reach targeted levels during Q1 2012. 

• Upgrades to the conveyor system to accommodate the increased stacking rate have been 
completed and include the commissioning of a new stacker and the upgrading of all conveyor 
motors, gears and tail pulleys.  

• An intermediate grade solution pond was commissioned on December 1st. This, combined with 
earlier upgrades to the pumps and feed lines has allowed the solution pumping rates to the leach 
ponds to be increased to from 20,000 to 31,500 m3 per day. With the increase in solution capacity, 
it will be possible to place more surface area under leach. 

• An additional ADR (Adsorption-Desorption-Recovery) plant was installed and commissioned on 
December 20th. This will allow the solution treatment rate to increase from 17,000 m3 per day to 
28,000 m3 per day. A third carbon regeneration kiln is expected to be operational during the first 
quarter. 

• The first of three new leach cells, totaling 250,000 m2 of surface area, is expected to be completed in Q1 
2012, with overall completion scheduled for the Q3 2012. 
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